CME GROUP BERHAD

(Company No. 52235-K)

UNAUDITED CONSOLIDATED INCOME STATEMENT FOR FINANCIAL 

QUARTER ENDED 30 SEPTEMBER 2001 




 THIRD QUARTER 

 CUMULATIVE QUARTER 




CURRENT
PRECEDING YEAR
CURRENT
PRECEDING YEAR




YEAR

CORRESPONDING
YEAR

CORRESPONDING




QUARTER
QUARTER

TO DATE
PERIOD




30.09.2001
30.09.2000
30.09.2001
30.09.2000




(RM'000)

(RM'000)

(RM'000)

(RM'000)












1
(a)
Turnover
927

1,470

4,789

13,922













(b)
Investment Income
-

-

-

-


(c)
Other Income including Interest Income
-

62

-

161












2
(a)
Profit/(loss) before Interest on  borrowings, Depreciation and                                                        









Amortization, Exceptional Items, Income Tax, Minority Interests 







and Extraordinary Items
-699

-3,495

-2,372

-5,116













(b)
Interest on borrowings
-168

-176

-342

-337













(c)
Depreciation and Amortization
-112

-157

-353

-568













(d)
Exceptional Items
-265

-

-2,705

-
























(e)
Profit/(loss) before Income Tax, Minority Interests 









and Extraordinary Items
-1,244

-3,828

-5,772

-6,021













(f)
Share of profits and losses of associated company
-

-

-

-
























(g)
Profit/(loss) before Income Tax, Minority Interests and 









Extraordinary Items
-1,244

-3,828

-5,772

-6,021
























(h)
Income Tax
-

-

-

-
























(i)
(i)  Profit/(loss) after Income Tax before deducting Minority Interests
-1,244

-3,828

-5,772

-6,021














(ii) Less Minority Interests
-

-

-

24
























(j)
Pre acquisition profit/(loss), if applicable
               - 

                           - 

                   - 

                       - 













(k)
Net profit/(loss) from ordinary activities attributable to 









Members of the Company
-1,244

-3,828

-5,772

-5,997













(l)
(i)   Extraordinary Items
                  - 

                           - 

                   -16 

                     - 



(ii)  Less Minority Interests
              - 

                           - 

                   - 

                      - 



(iii) Extraordinary Items attributable to members of the Company
               - 

                           - 

                   - 

                    - 
























(m)
Net Profit/(Loss) attributable to members of the Company
-1,244

-3,828

-5,788

-5,997












3
(a)
Earning per share based on 2(m) above

















(i) Basic based on 19,100,000 ordinary shares (sen)
-0.065

-0.200

-0.303

-0.313



(ii) Fully diluted based on 19,100,000 ordinary shares (sen)                                                 







4


(a)

(b) 
Dividend per share  (sen)                                                                                                              

Dividend description                                                                                                           

-

-

-

-

-

-
























CME GROUP BERHAD

(Company No. 52235-K)

UNAUDITED CONSOLIDATED BALANCE SHEET AS AT 31 SEPTEMBER 2001



AS AT

AS AT



THE END OF

PRECEDING



THIRD 

QUARTER

FINANCIAL

YEAR ENDED



30 SEPT.  2001

31 DEC. 2000



(RM'000)

(RM'000)







Fixed Assets
8,072

9,570

Other Investments
2728

5,433

Investment in Associated Companies
-

-

Intangible Assets
13

54







Current Assets





Stocks and Work-in-Progress
35,075

2,772


Trade Debtors
17,548

33,957


Other Debtors, Deposits and Prepayments
4,867

4,576

 
Fixed Deposits with Licensed Financial Institutions 
9,805

2,555


Cash and Bank Balances 
11

1,712

 







67,306

45,572







Current Liabilities





Trade Creditors
23,023

4,128


Other Creditors and Accruals
12,550

9,873


Hire Purchase Creditors – current portion
33

-


Bank Borrowings
10,133

8,458


Provision for Taxation
1,029

1,077

 
Proposed Dividend
-

-









46,768

23,536







Net Current Assets / ( Liabilities )
20,538

22,036



31,351

37,093







Shareholders' Funds










Share Capital
19,100

19,100

Reserves





Share Premium
4,386

4,386


Retained Profit / (Loss)
7,809

13,597









31,295

37,083

Minority Interests


1

Hire Purchase Creditor – non-current portion
47

-

Deferred Taxation
9

9









31,351

37,093







Net Tangible Assets / (Liabilities) Per Share (RM)
1.64

1.94







III
NOTES
1) Accounting Policies

The quarterly financial statements have been prepared based on accounting policies, methods of computation and basis of consolidation consistent with those adopted in the 2000 annual report which is in accordance with the applicable approved standards of the Malaysian Accounting Standards Board (“MASB”).

2) Exceptional  Items

A provision for diminution in value of investment on quoted securities amounting to RM2.705 million was provided to reflect the actual market value of the investment.

3) Extraordinary  Items

The extraordinary item reflected in the income statement item 2l(i) relates to the loss on sales of leasehold property. (Please refer to Note No. 6 below).

4) Taxation

Taxation comprised the following: -


Current Quarter RM’000

Preceding Quarter RM’000

Malaysia taxation


-

-

5) Profit/Loss on Sale of Investments and/or Properties

The Group has on 19 April 2001 entered into a Sale and Purchase Agreement with Dian Makmur Sdn Bhd for the disposal of the leasehold land and building situated at Lot 8, Light Industrial Land, Bandar Indera Mahkota, Pahang Darul Makmur for a cash consideration of RM1.30 million. There is a loss of RM16,000/- in the transaction.

6) Quoted Securities

There was no purchase or disposal of quoted securities for the current financial quarter under review. The Group’s investments are as follows :-

a) 
Total Investment at Cost

RM8.519 million

b) 
Total Carrying value

RM2.728 million

c)
Current Market value

RM2.728 million

7) Changes in the Composition of the Group

There were no major changes in the composition of the Group for the current financial quarter under review including business combination, acquisition of subsidiaries and long term investment, restructuring and discontinuing of operations.

8)
Corporate Proposals
There were no corporate proposals announced for the current financial quarter under review.

9) Issuance or Repayment of Debts and Equity Securities

There is no issuance or repayment of debts and equity securities, shares buy-back, shares cancellation, shares held as treasury shares and resale of treasury shares during the current financial quarter ended 30 September 2001.

Group Borrowings 










RM ‘000

i. Short Term Bank Borrowings (Secured)
10,133

Contingent Liabilities

Contingent liabilities of the Group as at 30 September 2001 are as follows :-
RM ‘000

i. Corporate Guarantees issued to Financial Institution in relation to Banking Facilities granted to 100% owned subsidiaries
62,230

Note : The utilisation of the Banking Facilities covered by the Holding Company’s corporate guarantee for the period under review are as follows :-


i. Bank Guarantees issued under the normal course of business
6,686

ii. Short Term Bank Borrowing (Refer to Point No. 10 (i) above)
10,133

Off Balance Sheet Financial Instruments

There are no material financial instruments with off balance sheet risk at the date of this announcement.

Material litigation

There are no material litigations pending other than as plaintiff in the collection of debts arising in the ordinary course of business as at the date of this announcement.

Segmental reporting


Turnover

Profit/(loss)

Before Taxation, Minority Interests & Extraordinary Items

Total Assets Employed


2001

RM’000
2000

RM’000

2001

RM’000
2000

RM’000

As at 30/09/01

RM’000
As at 30/09/00

RM’000

Investment Holding
-
-

-3,067
-3,075

36,667
43,232

Manufacturing
3,677
9,702

-2,003
-1,378

80,710
28,424

Trading
1,112
4,220

-689
-1,405

23,831
16,566

Others
-
-

-13
-163

6,881
2,508

Sub-Total
4,789
13,922

-5,772
-6,021

148,089
90,730

Inter-segment






69,970
47,116

Total
4,789
13,922

-5,772
-6,021

78,119
43,614

Comparison with Preceding Individual Quarter’s Results

The Group registered a loss before taxation of RM1.244 million as compared to RM2.044 million in the preceding quarter despite recording a lower turnover.




Review of Performance

The Group recorded a turnover of RM4.789 million (Year 2000 – RM13.922 million) with a loss before taxation of RM5.788 million. The Group will continue to explore to seek new opportunities to improve its performance.

Material Events Subsequent to the End of the Period
18) Seasonal or Cyclical Factors

The design and manufacturing of fire and rescue vehicles have over the years shown a seasonal character whereby the major part of the invoicing and deliveries typically take place towards the very end of the financial year.
19) Prospect for the Current Financial Year
The requirement for specialist/fire fighting vehicles has remain unchanged. Baring any foreseen circumstances, the Board is confident that the Group would improve on its performance for the current financial year.
20) Variance from Profit Forecast

No profit forecast was made or issued during the current financial quarter under review.

Dividends

No interim dividend has been declared for the first quarter ended 30 September 2001 (2000 : Nil.)
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